Types of Financial Statements
1. A Statement of Financial Position (balance sheet) presents the chapter’s assets and liabilities as of a certain date. Assets, liabilities and total net assets are listed and totaled. Total net assets need to equal total assets minus total liabilities. The balance equals the amount of revenues left after subtracting expenses.
2. A Statement of Activities (income and expense statement or receipts and expenditures report) is designed to report your chapter’s financial activity and the results of operations during a certain time frame. It also indicates major sources and amounts of revenue and expenses, as well as the amount of surplus or deficit.

3. A Cash Flow Statement (statement of changes in financial position) summarizes the resources that are available to your chapter and how those resources are used during a certain time frame. It includes cash received and spent. 
